ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2016
(UNAUDITED)
POPULATION LAST CENSUS 5,897

NET VALUATION TAXABLE 2017 1,979,465,275
MUNICODE 1,327

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2017
MUNICIPALITIES - FEBRUARY 10, 2017

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

Borough of Manasquan , County of Monmouth

SEE BACK COVER FOR INDEX AND INSTRUCTIONS,
DO NOT USE THESE SPACES

Date Examined By:
1 Preliminary Check
2 Examined

I hereby certify that the debt shown on Sheets 31 to 34a, 49 to 51a and 63 to 65a are complete, were computed by me and

Title

(This must be sighed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

1 hereby certify that T am responsible for filing this verified Annual Financial Statement,

which I have not prepared and information required alse inciuded herein and that this Statement is an

exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions
are correct, that no transfers have been made to or from emergency appropriations and all statements contaified herein
are in proof; I further certify that this statement is correct insofar as I can determine from all the books and records
kept and maintained in the Local Unit.

Further, [ do hereby certify that I, Amy Spera , am the Chief Financial
Officer, License # N-0573 , ofthe Borough of
Manasquan , County of Monmouth and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2016, completely in compliance with N.I.S. 40A:5-12, as amended. I also give complete assurances as
to the veracity of required information included herein, needed prior to certification by the Director of Local Govern-

ment Services, including the verification of cash palances as of December 31, 2016.

Signature

——
Title Chief Fianancial
Address 210 E. Main St., Manasquan, New Jersey 08736
Phone Number (732) 223-0544 Ext.330
Fax Number (732) 223-5210

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS

AND ASSERTIONS MADE HEREIN,
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made

available to me by the Borough of Manasquan as
of December 31, 2016 . and have applied certain agreed-upon procedures thereon as prom-
ulgated by the Division of Local Government Services, solely to assist the Chief Financial

Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, I do not express an opinion on any of

the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, no matters came to my attention that caused me to belueve that the Annual
Financial Statéement for the year ended 2016  is not in substantial compliance with the re-
quirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had I performed additional procedures or had I made an examination

of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and the Division. This Arnual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the munici-
pality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

{Registered Municipal Accountant)
Alvino & Shechter, L.L.C.

(Firm Name)
110 Fortunato Place
(Address)
Neptune, New Jersey 07753
(Address)

Certified by me (732) 922-4222
day of (Phone Number)
This 10th February (732) 922-4533

(Fax Number

Sheet 1a
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IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipality oper-

ated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-

ment.

CERTIFICATION NOT APPLICABLE

| hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the of

County of during the year 2016 and that sheets 40 to 68 are unnec-

essary.
I have therefore removed from this statement the sheets pertaining only to utilities

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Munici-

pal Accountant.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2016

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2017 and filed with the County Board of Taxation on January 10, 2017 in accordance

. A 1,979,465,275 .
/
{

|

- TU}QL }(&ASSESSOR

Borough of Manasquan
MUNICIPALITY

with the requirement of N.J.S.A. 54:4-35, was in the amount of b

S

Monmouth
COUNTY

Sheet 2



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEERT

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2016

Cash Liabilities Must be Subtotaled and Subtotal Must be Marked With "C" - Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit

Cash 5,792,001.14
Taxes & Tax Title Liens Receivable 343,253.59
Notes Receivable - General Capital 4,560,451.00
Revenue Accounts Receivable 84,565.14
Foreclosed Property 209,040.00
Deferred Charges - Special Emergencies 362,295.90
Deferred Charges - Overexpenditure of Appropriation Reserves 860.58
Interfund - Due from General Capital Fund 30,622.05
Deferred School Taxes 2,012,340.00
Prepaid Taxes 232,603.75
Reserve for LOSAP - Spending 5,539.82
Reserve for Encumbrances 56,919.33
Appropriation Reserves 592,817.23
Tax Overpayments 51,357.25
Reserve for FEMA Reimbursements - Unappropriated 43,043.03
Spending Reserve - Special Emergency Sandy 145,889.46
Due to State - §/C & Vets 16,367.85
Added County Tax Payable 20,502.70
Due to Lien Holder 30.00
Interfund - Due to Fedeal & State Grants 107,033.43
Special Emergency Note Payable 457,000.00
School Tax Payable 5,397,646.00

| 7,126,749.85
Reserve for Receivables 667,480.78
Deferred School Taxes 2,012,340.00
Fund Balance 3,588,858.77

13,395,429.40 13,395,429.40
Memo:
Deferred Community Disaster Loan 1,322,515.39
Deferred Community Disaster Loan Payable - Principal 1,275,000.00
Deferred Community Disaster Loan Payable - Interest 47,515.39

I'|C"

(Db not crowd - add additional sheets)

Sheet 3



POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

Accounts #1 and #2*
AS AT DECEMBER 31, 2016

Title of Account Debit Credit

N/A

(Do not crowd - add additional sheets)

* To be prepared in compliance with Departmént of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program,

Sheet 4



POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2016
Title of Account Debit Credit

| Federal & State Grants Receivable 40,565.40

Interfund - Due from Current Fund 107,033.43

Deferred Charges - Expenditure Without Appropriation 31,392.19
Appropriated Reserves 132,841.06
Unappropriated Reserves 46,149.96
Totals 178,991.02 178,991.02

(Do not crowd - add additional sheets)
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(Assessment Section Must be Separately Stated)

POST CLOSING
TRIAL BALANCE - TRUST FUNDS

AS AT DECEMBER 31, 2016

Title of Account

Debit

Credit

Miscellaneous Trust:

Cash

451,796.34

Reserve

451,796.34

Street Openings:

Cash

21,500.00

Reserve

21,500.00

Animal Control:

Cash

936.65

Due from State of New Jersey

35.20

Reserve

971.85

071.85

971.85

Recreation Commission:

Cash

282,182.31

Reserve

282,182.31

Developers Bond:

Cash

35,041.86

Reserve

35,041.86

Developers Escrow:

Cash

53,233.61

Reserve

53,233.61

Manasquan Law Enforcement;

Cash

19,975.90

Reserve

19,975.90

Manasquan Traffic Trust:

Cash

10,333.70

Reserve

10,333.70

(Do not crowd - add additional sheets)
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~ POST CLOSING
'TRIAL BALANCE - TRUST FUNDS

{Assessment Section Must be Separately Stated)
AS AT DECEMBER 31, 2016

Title of Account ' Debit Credit

Assessment Trust:

Assessments Receivable 14,608.68

Interfund Due to General Capital 14,608.68

Municipal Community Alliance:

Cash 2,609.36

Reserve . 2,609.36

Public Defender:

Cash ' 8,542.47

Due to Criminal Disposition and Review Collection Fund 8,542.47

Affordable Housing;

Cash : . 301,430.24

Reserve - 301,430.24

Accumulated Leave:

Cash _ 75,058.47

Reserve 75,058.47

Municipal Open Space:

Cash _ _ 143,427.88

Reserve 143,427.88

Junior Lifeguards:

Cash _ 12,272.10

Reserve ' _ 12,272.10

(Do not crowd - add additional sheets)

Sheet 6(1)
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| POST CLOSING
TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2016

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 3,496,622.22 || XXXXXXXX
Bonds and Notes Authorized but Not Issued KXXKXXXXX 3,496,622.22
State Aid Receivable - DOT Grant 450,000.00
Federal Aid Receivable - CDBG 146,691.00
Loan Proceeds Receivable - NJEIT 953,243.00
Interfund - Due from Assessment Trust Fund 14,608.68
Interfund - Due from Water & Sewer Capital Fund 778,585.40
Deferred Charges to Future Taxation - Funded 8,057,073.22
" Deferred Charges to Future Taxation - Unfunded 4,894,971.33
Interfund - Due to Current Fund 30,622.05
Reserve for NJEIT Loan Proceeds 21,160.00
Improvement Authorizations - Funded 543,141.37

Improvement Authorizations - Unfunded

3,975,358.79

Bond Anticipation Notes

4,560,451.00

Loans - N.J. Environmental Infrastructure

4,894,971.33

Reserve for Grant Recetvables

596,091.00

Fund Balance

672,777.09

Totals

18,791,194.85

18,791,194 .85

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2016

Cash Less Checks Cash Book
*On Hand On Deposit Qutstanding Balance

Current 65,438.06 6,502,347.05 775,783.97 5,792,001.14
Trust - Assessment 0.00 0.00
Trust - Animal Control 936.65 936.65
Trust - Tax Map 4,193.80 4,193.80
Capital - General 0.00 0.00
- Water & Sewer- Operating 7,421.95 660,664.09 668,086.04
" Water & Sewer - Capital 0.00
Beach - Operating 160.00 1,459,946.83 1,460,106.83
Trust - Senior Citizens Org 10,965.45 179.02 10,786.43
Public Assistance** 0.00
Trust - Miscellaneous 500.00 452,220.61 901.73 451,827.88
Trust - Street Opennings 22,002.79 502.79 21,500.00
Trust - Recreation Commission 287,791.99 5,609.68 282,182.31
Trust - Developers Bond 35,041.86 35,041.86
Trust - Developers Escrow 53,937.71 704.10 53,233.61
Trust - Law Enforcement 19,975.90 19,975.90
Trust- Traffic 10,333.70 10,333.70
Trust - Community Alliance 2,609.36 2,609.36
Trust - Public Defender 4,256.31 4,286.16 8,542 47
Trust - Affordable Housing 301,430.24 301,430.24
Trust - Accumulated Leave 75,058.47 75,058.47
Trust - Mun Open Space 500.00 142,927.88 143,427 .88
Trust - Junior Lifeguards - 12,272.10 12,272.10
Trust - Tree Escrow 3,737.87 3,737.87
Trust - Unemployment 56,468.02 56,468.02
Trust - Tourism 44,224.77 599.00 43,625.77
Trust - COAH Escrow 2,064.04 2,064.04
Total $78,276.32 10,165,446.34 784,280.29 9,459,442.37

* - Include Deposits In Transit

** - Be sure to include a Public Assistance reconciliation and trial balance if the municipality maintains such a bank account

REQUIRED CERTIFICATION
' I hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the

applicable bank statements, certificates, agreements or passbooks at December 31, 2016,

1 also certify that all amounts, if any, showri for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbooks at December 31, 2016.
All "Certificates of Deposit", "Repurchase Agreements” and other investments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
0 7a d this Annual Financial Statement as certified to on Sheet 1 or 1(a).

RMA

Sheet 9




CASH RECONCILIATION DECEMBER 31, 2016 (cont'd.
LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT

Current:
Provident Bank - #603003078 ] ) 5,678,486.87
#603003108 717,669.06
#603003116 10,482.07
#603003124 95,709.05
Total 6.502,347.05

Trust - Animal Control:

Provident Bank - #603003132 936.65

- Trust - Tax Map:

Provident Bank - #603005631 4,193.80

Water & Sewer - Operating:

. Provident Bank - #603003086 660,664.09

Trust - Senior Citizens Org:

Manasquan Savings Bank -  #197002638 10,965.45

Beach - Operating:

Provident Bank - #603003094 _ ) _ 1,400,875.03
Provident Bank - #983900226 59,071.80
Total 1,459,946.83

Trust - Miscellaneous:

FProvident Bank - #603003173 438,836.38
Provident Bank - #603005763 13,393.23
452,229.61

" Trust - Street Opennings:

Provident Bank - #6603003221 22,002.79

* .Trust - Recreation Commission:

Kearney Federal Savings - #0010000404 160,695.25
Provident Bank - #603003191 127,096.74
Total 287,791.99

Trust - Developers Bond:

Provident Bank - #603003159 35,041.86

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require
that separate bank accounts be maintained for each atlocated fund.
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CASH RECONCILIATION DECEMBER 31, 2016 (cont'd.)
LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Trust - Deveoplers Escrow:

Provident Bank - #603003167 53,937.71

Trust - Law Enforcement:

Provident Bank - #603003213 _ 19,975.90

Trust - Traffic:

Provident Bank - #603003248 10,333.70

Trust - Community Alliance:

Provident Bank - #663901391 2,609.36

Trust - Public Defender:

Provident Bank - #603003183 4,286.16

Trust - Affordable Housing:

Provident Bank - #603003140 301,430.24

Trust - Accumaulated Leave:

Provident Bank - #603003590 75,058.47

Trust - Mun Opea Space:

Provident Bank - #603002756 ] 142,927.88

Trust - Junior Lifeguards:

Provident Bank - #603003515 12,272.10

- Trust - Tree Escrow:

Provident Bank - #603004279 3,737.87

Trust - Unemployment:

Provident Bank - #603003256 36,468.02

Trust - COAH Escrow:

Provident Bank - #983900184 2,064.04

Trust - Tourism:

Provident Bank - #603004678 44,224,777

Total 10,165,446.34

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require
that separate bank accounts be maintained for each allocated fund.
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2016 XXXXXXXX XXXXAXXX
School Tax Payable # 85001-00 ).9:9.0.9.0.0.0.4 4,957,964 .00
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 85002-00 ). 9.0.0.90.0.0.0.¢ 2,012,340.00
Levy School Yedr July 31, 2016 - June 30,2017 . ). 9.9.0.9.9.0.0.¢ 14,819,969.00
Levy Calendar Year 2016 AXXKXXXX
Paid 14,380,287.00 XXXXXXXX
Balance December 31, 2016 ) 9.9.9.0.0.9.0.¢ AXXXXXXX
School Tax Payable # 85003-00 5,397,646.00 XXXKXXXXX
School Tax Deferred
{Not in excess of 50% of Levy - 2016 - 2017) 85004-00 2,012,340.00 XXXXXXXX

* Not including Type 1 school debt service, emergency authorizations-schools, transfer to

Board of Education for use of locat schools
# Must include unpaid requisitions

21,790,273.00

21,790,273.00

MUNICIPAL OPEN SPACE TAX

Debit Credit

Balance January 1, 2016 - 85045-00 XXXXXKXX 0.00
2016 Levy 85105-00 AXXKXXXXX 98,401.34
Added - 2016 323.59
Added - 2013 10.86
Interest Earned XXXXXXXX
Expenditures 98,735.79] XXXXXXXX
Balance December 31,2016 85046-00 0.00 ) 0.4:9.0.0.0.0.4

98,735.79 98,735.79
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REGIONAL SCHOOL TAX

(Provide a scparate statement for each Regional District involved)

Debit Credit
Balance January 1, 2016 XXXXXXXX XXXXXXXX
School Tax Payable # 85031-00 XXXXXXXX
School Tax Deferred
(Not in'excess of 50% of Levy - 2015 - 2016)  85032-00 XXAXXKXX
Levy School Year July 1, 2016 - June 30, 2017 1 9.9.9.9.0.9.0.4
Levy Calendar Year 2016 XXXXXXXX N/A
Paid ).0.0.0.0.0.9.0.¢
Balance December 31, 2016 XXXKXXXX XXXKXXXX
School Tax Payable # 85033-00 XXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017)  85034-00 XXXXXXXX
# Must include unpaid requisitions
Debit Credit
Balance January 1, 2016 )0.4:9.90.0.9.0.4 AXXXXXXX
School Tax Payable # 85041-00 XXXXXXXX
School Tax Deferred
{(Not in excess of 50% of Levy - 2015 - 2016)  85042-00 XXXKXXXXX
Levy School Year July 1, 2016 - June 30, 2017 XX XXXXXX
Levy Calendar Year 2016 XXXXXXXX N/A
Paid ) 0.0.9.0.¢.9.9.¢
Balance December 31, 2016 XXXXKXXX HXXXXXXX
School Tax Payable # 8§5043-00 XUXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017)  85044-00 AXKXXXXXX

# Must include unpaid requisitions
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2016 ) 9.9.9.9.0.0.0.4 XXXXXXXX
County Taxes 80003-01 ,9.9,9.9.9.9.9.¢
Due County for Added and Omitted Taxes 80003-02 ),9.9.9.9.6.9.0.4 30,347.19
2016 Levy: AXXXXXXX
Ceneral County 30003-03 XXXXXXXX 3,209,985.50
County Library 80003-04 XXX XXKX 357,674.47
County Health KEXXKXKXXX 105,004.67
County Open Space Preservation XXXXKXKXXX 299.285.90
Due County for Added and Omitied Taxes  80003-05 XXKXXXXX 20,502.70
XXXXXXXX
Paid 6,002,297.73] XXXXXXXX
Balance December 31, 2016 KXXXKXKXXX KXXXXXXX
County Taxes ),9.0.9.0.0.0.9.4
Due County for Added and Omitted Taxes 20,502,770 XXXXXXXX
6,022,800.43 6,022,800.43
SPECIAL DISTRICT TAXES
Debit Credit
Balance January 1, 2016 80003-06 XXXXXKXXK 0.00
2016 Levy: (List Each.Type of District Tax Separately - see Footnote) XEXXKXXXX XXXXXXXX
Fire - [ _ 81108-00 774,494.00 KXXKXXXKX ), 9,0,9.0.0.0.9.4
Sewer - 81111-00 XXXXXXXX XXXKXKXX
Water - _ 81112-00 XXXKXKXXX ),0.0.0.0.0.9.9.4
Garbage - 81109-00 XXXXKXXXX ), 9.0.9.0.0.9.0.¢
Open Space - §1105-00 XXXXXXXX XXXKXXXXX
KXKXXXXX KAKXXXXXX
XXXKXKXX 5 0.9.0.0.9.6.6.4
Total 2016 Levy ), 0.0.9.0.9.0.0.¢ 774,494.00
Paid 774,494.,00 ), 9,9.9.9.9.9.9.¢
Balance December 31, 2016 0.00) XXX XXXXX
774,494.00 774,494.00

Footnote: Please state the number of districts in each instance
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debit Credit
Balance January 1, 2016 80004-01 XXXXXXXX
State Library Aid Received in 2016 80004-02 AXXXXXXX
Expended 80004-09 N/A XXKKXXXKXX
Balance December 31, 2016 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Balance January 1, 2016 80004-03 XEXXXXXXX

State Library Aid Received in 2016 80004-04 AXXXXXXXX

Expended 80004-11 N/A XEXXXKKX
Balance December 31, 2016 - 80004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.5.A. 40:54-35)

Balance January 1, 2016 80004-05 XXXXXKXX

State Library Aid Received in 2016 280004-06 XXXXXXXX

Expended 80004-13 N/A XXXXXXXX
Balance December 31, 2016 80004-14

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Balance January 1, 2016 £0004-07 XXXKXKKXX

State Library Aid Received in 2016 §0004-08 );9,9.0.0.0.¢,0.4

Expended 80004-15 N/A XEXKXXKXXX
Balance December 31, 20106 80004-16
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STATEMENT OF GENERAL BUDGET REVENUES 2016

Source Budget Realized Excess or Deficit*
-0 -02 -03

Surplus Anticipated 80101- 1,150,000.00 1,150,000.00 0.00

Surplus Anticipated with Prior Written Consent of

Director of Local Government 80102-

Miscellaneous Revenue Anticipated: XXXXXXXX XXXXXXXX KEAXXXXKKX
Adopted Budget 1,859,510.10 1,954,954 .82 95,444.72
Added by N.I.8. 40A:4-87: (List on 17a) XXXXXXXX HEXXXKKX KEXXXXKXX

8,541.32 8,541.32 0.00

Total Miscellaneous Revenue Anticipated 80103~ 1,868,051.42 1,963,496.14 95,444.72

Receipts from Delinquent Taxes 8(104- 400,000.00 461,348.49 61,348.49

Amount to be Raised by Taxation; XXXXXXXX XEXXKXXXX HAXXKKXXXX
(a) Local Tax for Municipal Purposes 80105- 6,481,042.88 . 0.0.0.0.0.0.9.4 0,9.9.0.0.0,9.9.9.4
{h} Addition to Local District School Tax 80106- 0.00 XEXXXXXX KAXKKXKXX
Taotal Amount to be Raised by Taxation 80107- 6,481,042.88 7,013,403.73 332,360.85

9,5899,094.30 10,588,248.36 689,154.06

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) 8(108-00 XXXXXXXXK 27,916,590.05
Amount to be Raised by Taxation XXKXXXXX ), 6.9.0.9.0.0.0.4:4
Local District Schoo! Tax 80109-00 14,819,969.00 ).9.9.0.90.9.0.0.0.4
Regional School Tax 80119-00 XHAAXXXXXXX
Regional High School Tax 80110-00 XXXXXXXXX
County Taxes 80111-00 5,971,850.54 || XXXXXXXXX
Due County for Added and Omitted Taxes 80112-00 20,502.70 1 9.0.0.60.9.0.8.4
Special District Taxes $0113-00 774,494.00 | XXXXXXXXX
Municipal Open Space Tax §0120-00 98.724.93 KXXXXXXXX
Reserve for Uncollected Taxes 80114-00 XXXXXXXX 782,454.85
Deflicit in Required Collection of Current Taxes {or) 80115-00 KXXXKKXX
Balance for Support of Municipal Budget (or) 80116-00 7,013,403.73 XAXXRXXXXXX
*Excess Non-Budget Revenue (see footnote) 80117-00 ) 0. 9.9.9.90.9.0.9.4
*Deficit Non-Budget Revenue (see footnote) 80118-00 NXKXXXKX
*.Thcse itemns are applicable only when there is no "Amount to be Raised by Taxation" in the "Budget" 28,699,044.90 28.,699,044.90

column of the statement at the top of this sheet. In such instances, any excess or deficit in the above
allocation would apply to "Non-Budget Revenue” only. i
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STATEMENT OF GENERAL BUDGET REVENUES 2016

(Continued)
- MISCELLANEOUS REVENUES ANTICIPATED: ADDED BY N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit *
Drunk Driving Enforcement 8,541.32 8,541.32 0.00
Total (Sheet 17) : 8,541.32 8,541.32 0.00
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 9,890,552.98
2016 Budget - Added by N.J.S. 40A:4-87 8,541.32
Appropriated for 2016 (Budget Statement Item 9) 9,899,094,30
Appropriated for 2016 by Emergency Appropriation (Budget Statement Item 9)
Total General Appropriations (Budget Statement Item 9) 9,899,094.30
Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures 9,899,094.30
Deduct Expenditures;

Paid or Charged [Budget Statement Ttem (L)] 80012-08 8,523,811.05

Paid or Charged - Reserve for Uncollected Taxes 30012-09 782,454.85

Reserved 80012-10 592,817.23

Total Expenditures 9,899,083.13

Unexpended Balances Canceled (see footnote) 11.17

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and "Overexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2016 Authorizations

0 N.I.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

N/A

Paid or Charged

“Reserved

Total Expenditures
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RESULTS OF 2016 OPERATION

CURRENT FUND
Debit Credit
Excess of anticipated Revenues: KEXXXXXXX );0.9.0.0.0.9.0.4
Miscellaneous Revenues Anticipated 80013-01 XXXXXXXX 95,444.72
Delinquent Tax Collections 80013-02 XXXXXXXX 61,348.49
KXXXXXXX
Required Collection of Current Taxes 80013-03 )0.9,9,0.0.0.04 532,360.85
Unexpended Balances of 2016 Budget Appropriations 80013-04 HAXXXKXXX 11.17
Miscellaneous Revenue Not Anticipated 81113~ )9.9.0.0.0.9.0.4 417,839.27
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- XXXXXXXX
Payments in Lieu of Taxes on Real Property 81120- KXXKXXXXX
Sale of Municipal Assets XXXXXXXX 4,795.00
Unexpended Balances of 2015 Appropriation Reserves 80013-05 ,9.0.0.0.0.9.9.4 305,169.20
Prior Years Interfunds Returned in 2016 80013-06 KXKXKKXXXX 212,522.70
Cancelled Grant Reserves XXXXXAXX 2,610.77
XEXXXKXX
XXXXXKXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) AXXKXXXX KXXXXXXX
Balance January 1, 2016 80013-07 2,012,340.00 XXXXXXXX
Balance December 31, 2016 80013-08 XXXXXXXX 2,012,340.00
Deficit in Anticipated Revenues: XXXXXXXX XXXXXKXX
Miscellaneous Revenues Anticipated 80013-09 XAXXXXXX
Delinquent Tax Collections 80013-10 XXXXXXXX
AXXXXXXX
Required Collection.of Current Taxes 80013-11 XXXXXXXX
Interfund Advances Originating in 2016 80013-12 648.74 ),9.0.0.0.0.$.0.¢
Cancelled Grant Receivable 1,985.69 XXXXXXXX
Prior Year Municipal Open Space Taxes 17.53 ),9.9.9.9.0.0.0.¢
Prior Year Taxes 6,403.54
Prior Year Revenue 20,458.88
) 0.0.0.0.0.4.0,4
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 XXKXKXXXX
Surplus Balance - To Surplus (Sheet 21) 80013-14 1,602,587.79 XXXKXXXKX

Sheet 19
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Administration Fee - Vets & S/C 1,315.00
Interest on Investments 7,163.94
Bench Memorials 6,000.00
Unclaimed Escrow Deposits 221
Cable Right of Way 121,594.86
Copies & Video Tapes 124,33
Community Alliance 12,268.00
Recycling Receipts 1,153.26
Encroachment License 4,157.03
Cancelled Checks 16,503.78
Insurarice Dividends & Proceeds 75,288.50
Mailing Labels 225.00
Miscellaneous 483.98
Electric Vehicle Charging Station Fees 63.94
Police Found Money 399.45
DMV State Fines 3,088.50
Police Reports 429.17
Rents 66,962.55
Registrar Fees 9.608.00
Prior Year Budget Reimbursements 1,695.70
Street Opennings 81,815.00
Restitution 220.30
Variance Lists 430.00
Winter Boat/Modular Home Storage 3,640.00
Bank Deposit Errors 839.11
Use of Borough Hall Property 450.00
Scrap Metal & Junk Sale 392.90
IRS Refunds 1,524.76
Total Amount of Miscellaneous Revenues Not Anticipated {(Sheet 19) 417,839.27
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SURPLUS - CURRENT FUND
YEAR 2016

Debit Credit
1. Balance January 1, 2016 80014-01 ):9.9,9.9.0,0.0.4 3,136,270.98
9. ).9.4.0.9.9.0.0,4
3. Excess Resulting from 2016 Operations 80014-02 ),:9.9.9.9.9.9.0.4 1,602,587.79
4, Amount Appfopriated in the 2016 Budget - Cash 80014-03 1,150,000.00 KXXXXKXX
5. Amount Appropriated in the 2016 Budget - with Prior Writ-
ten Consent of Director of Locdl Government Services 80014-04 ) 0.0.0.6.:9.0.0.4
6. XXXKXKKXX
7. Balance December 31, 2016 80014-05 3,588,858.77 ) 0.0.0.6.0.0.9.4
4,738,858.77 4,738,858.77

ANALYSIS OF BALANCE DECEMBER, 31, 2016
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014-06 5,792,001.14
Investments _ _ 80014-07 4,560,451.00
Sub Total 10,352,452.14
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08 7,126,749.85
Cash Surplus 80014-09 3,225,702.29
Deficit in Cash Surplus 80014-10

Other Assets Pledged to Surplus: *
(1) Due from State of N.J. Senior

Citizens and Veterans Deduction 80014-16
Deferred Charges # 80014-12 363,156.48
Cash Deficit # 80014-13

Fed & State Aid Receivable

Total Other Assets 80014-14 363,156.48

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS 80014-15 3,588,858.77

-WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2017 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.
NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.1.S. 40A:4-55 (Flood Damage, etc.), N.ILS,

40A:4-55.1 (Roads and Bridges, ete.) and N.I.S. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2016 LEVY

1. Amount of Levy as per Duplicate (Analysis) # 82101-00 § 27,389,098.46
or
(Abstract of Ratables) 82113-00 $
2. Amount of Levy Special District Taxes 82102-00 § 774,494.00
3. Amount Levied for Omitted Taxes under
N.JLS.A, 54:4-63.12 et. seq. 8§2103-00 § 3,636.75
4. Amount Levied for Added Taxes under 82104-00 § 92,670.39
N.IS.A, 54:4-63.1 et. seq.
5a. Subtotal 2016 Levy $ 28,259,899 60
5b. Reductions due to tax appeals ** $
5c. Total 2016 Tax Levy 82106-00 $ 28,259,809.60
6 Transferred to Tax Title Liens 82107-00 &
7. Transferred to Foreclosed Property 82108-00 §
8. Remitted, Abated or Canceled 82109-00 §$ 6,827.06
9. Discount Allowed 82110-00 §$
10. Collected in Cash: In 2015 82121-00 §$ 249,847 40
In2016* ' 82122-00 % 27,291,829.88
Homestead Benefit Credit 82124-00 $  309,662.77
State's Share of 2016 Senior Citizens
and Veterans Deductions Allowed 82123-00 §$ 65,250.00
Total to Line 14 82111-00 § 27,916,590.05
11. Total Credits $ 27923,417.11
12. Amount Outstanding December 31,2016 83120-00 § 336,482.49

13. Percentage of Cash Collections to Total 2016 Levy,
(Item 10 divided by Item 5¢) is 98.78%
82112-00

Note:If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here ___ & complete sheet 22a

14. Caleulation of Current Taxes Realized in Cash:

Total of Line 10 $
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $ N/A
To Current Taxes Realized in Cash (Sheet 17) $

Note A: In showing the above percentage the following should be noted:
Where [tem 5 shows $1,500,000.00, and Item 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 / $1,500,000 or .699985. The correct percentage to
be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%

# Note: On Item | if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2016 collections.
**% Tax appeals pursuant to R.S, 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget. (N.J.S. A, 40A:4-41)
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99
To Calculate Underlying Tax Collection Rate for 2016

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997,

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (Sheet 22).....ivcceisiicicieieieieeeeem v sesesesssessssseeeed

LESS: Proceeds from Accelerated Tax Sale..eivovveviecneenns veeieieiatneaerarrareesiess e rnrrsseseabbarasens

NET Cash Collected ...t N/A
Line 5¢ (sheet 22) Total 2016 Tax LeV. s seer s ssrssssses s ssesesesesessseseseeeecd
Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Cotlected divided by Iem 5€) IS, ittt eseens %
(2) Utilizing Tax Levy Sale
Total of Line 10 Collected in Cash (ShEEt 22)..u.ruviiri oo eeeeserssssesesssssss s
LESS: Proceeds from Tax Levy Sale (Xcluding prenmitim)... oo eeceveeeeieseeseseeeemnessssssssis
NET Cash Collected $ N/A
Line 5c (sheet 22) Total 2016 TaX LeVYuuiisesieeeere s sreseessssnesssesees s senene
Percentage of Co]lection.Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided BY MM 5C) 18.umimiererereinieriossrssseesessesssssssssssessssssssssesssossssns %

Sheet 2